Zero Emission Standard
Final Payment Calculation Notice of the lllinois Power Agency?
Delivery Year: June 1, 2023 through May 31, 2024
June 10, 2023

.. Commonwealth Edison MidAmerican Energy
Buyer Ameren lllinois Company

Company Company
Rate Increase Limit (%) * 1.65% 1.65% 1.65%
Eligible Retail Customer Rate
(2008-2009, cents per kwh) * 10.76583393917140 11.82301437843390 6.17647454447578
Utility ZEC Cost Recovery Rate 0.177636259996328 0.195079737244160 0.101911829983850
(cents per kWh) *
Applicable Load 34,426,936,684 83,656,063,510 264,687,731
(2022-2023, kWh) PTEDII, Aataad e
Unadjusted Cost Cap (s) $61,154,722.75 5163,196,028.88 $269,748.11
Administrative Costs ($) $150,105.95 $504,593.55 $2,824.33
ZEC Cost Cap ($) $61,004,616.80 $162,691,435.33 $266,923.78
Buyer’s Share of Total Annual o o o
ZEC Cost (%) 27.239%% 72.642% 0.119%
Social Cost of Carbon
($ per MWh) $17.50 $17.50 $17.50
Baseline Market Price Index *
($ per MWh) $31.40 $31.40 $31.40
Market Price Index
(6 per MWh)? 3 $48.60 $48.60 $48.60
Price Adjustment
($ per MWh)? $17.20 $17.20 $17.20
ZEC Price ($ per ZEC) $0.30 $0.30 $0.30
Annual Utility Compliance
Quantity (ZEC) * 5,903,583 14,172,903 42,186
Annual Utility Cost-
Constrained Quantity (ZEC) 203,348,722 542,304,784 889,745
Annual Utility Tier | ZEC 5,903 583 14,172,903 42,186
Target (ZEC)

*These items are fixed and are not expected to change over the term of the ZEC Contract.

! This notice is provided pursuant to Section 1-75(d-5)(1)(D) of the IPA Act. Information provided in this notice may display rounded values
where applicable for practical considerations.

2 Under Section 1-75(d-5)(1)(B)(iii) of the IPA Act, the Market Price Index is comprised of “the sum of projected energy prices and projected
capacity prices.” By law, projected energy prices are determined using forward market prices for the PJM Northern lllinois Hub, while projected
capacity prices are determined using 50% of the applicable PJM Base Residual Auction price for the ComEd Zone added to 50% of the MISO
Local Resource Zone 4 auction price.

3 For 2023-2024 Delivery Year, Average Northern lllinois Hub Day-Ahead Price = $47.70/MWh, 50% of PJM Base Residual Auction clearing price
for the ComEd Zone (as defined in Section 4.3 of the Zero Emission Standard Procurement Plan) = $0.71/MWh, 50% of MISO Planning Resource
Auction Local Resource Zone 4 clearing price = $0.19/MWh.

4 Under Section 1-75(d-5)(1)(B) of the IPA Act, the Price Adjustment is the amount, if any, by which the Market Price Index for the applicable
delivery year exceeds the Baseline Market Price Index. That amount is then subtracted from the Social Cost of Carbon to produce the ZEC Price
(and may only be a downward adjustment).




